—

LD P C}?

]
W

Union of Arab Chambers

il Aggaull Al
UAC DAILY MONITOR

Agell el Alail (e jauni Agfisl] Awggy dpiti 2021 (pguya) Jglil geils 03

A4jiagll Ciljlgii.elllg Awgllell Avinll A)lill Augiil (jgleill p]:u Gibaaill :yell pralpl [

Cilprlly Ay 280 clae 3 cliabl) 5l DA _allall slsy)
Je Y asina of Y ¢lig s Aailal Auadail) Y1 Zgalpas Lalicl
ogtaally A ) sl DA e Aaall AY) dngll iy o dY)
Oomeally Lol (s Al Sl dpai B2y o Aglhs 53 cHinnianel
Aahll clasall G ) Y ¢ A chlinay) daail dals dajis
Apha) gl e S e (s allell Sl Lggalsy 3
ilasy Ay ) by o Vg (AS el ey Al el dgard
Ashal sk Ak Y adl Hladl Aikie il Cliually Jl
N5 sl 1ed sla 3l Alilg)

(Cipnais cipaall dylatl) Cipl) slad) aBge) auaal)

Al i) ATV ahys A yeaall Aol Cajall plall Slas¥) as ST
L Al 2K (DA conll 3pana aalyl del)lly delially 3)latl)
ashal) duaal' o cdial) —4a0 Y1 Laba®y) el ol 8 Lcal i)
Lobaid¥) dpasill b B ol Jld Baias (8 cpeally HEN Jsd o
Bl 320 Colis Ly el (ol Gyl Gl 2s3 G e laily
o Lasas ot LN Gl 2 LS el 5 513 o
) Salally Bkl Bl & e el (8l Ainill Ll Jlaa
Ol gun 2a A ol 8 L) Capal) slasl G e el s
Lot Aaliall apdl) AES Pl Al b el olalll BS as
Leealss ) bl (e sl e’ a3l Dsina ¢5)lall dualai®y) calEDlal)

B TIbrahim El-Araby: The Challenges Necessitate Cooperation to Develop Global Intra-Regional Trade & Joint Investments

The President of the General Federation of Egyptian Chambers of
Commerce and President of the African Federation of Chambers
of Commerce, Industry and Agriculture Ibrahim Mahmoud EI-
Araby, during his virtual speech at the opening of the African-
Chinese Economic Summit, confirmed the "importance of
partnership between the countries of the African continent and
China in achieving the aspirations of the people of the continent
in economic and trade development, as China is the main trading
partner, accounting for nearly 20 percent of the continent's
foreign trade, and is the main investment partner, especially in
the field of infrastructure, which is growing through the Belt and
Road Initiative.

El-Araby stressed that "the Federation of African Chambers
has taken the initiative to extend bridges of cooperation with
all countries and blocs in the world to exploit all available
opportunities to develop the economic relations of the

continent," noting that “despite the challenges facing the global
economy during the current period, in the areas of energy,
environment, climate change and facing the inflationary effects
of the Corona pandemic, the African business community looks
at the other side of the currency through the new investment and
trade opportunities, and finds it as promising opportunities for
the development of the intra-African trade and China and an
important opportunity to develop joint investments,” noting that
“the current challenges facing the global economy require us to
focus on our joint cooperation to develop intra-regional trade
and joint investments, and this will only be achieved through the
development of transportation and logistics, and the exploitation
of the African Free Trade Area with its huge purchasing power
of more than 1.4 trillion dollars.

Source (FEDCOC Website, Edited)
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I The World Bank Expects the Gulf Economies to Grow by 2.6%

The World Bank expected that the economies of the Gulf
Cooperation Council countries will return to the growth
path, achieving an overall growth of 2.6 percent in 2021.

This came in the latest edition of the World Bank report
on the latest economic developments in the Gulf region
under the title "Seizing the opportunity for a sustainable
recovery," where the report noted that the strong recovery
in the countries of the region, which is due to the growth of
the non-oil sectors and the rise in oil prices, will accelerate
during 2022 in parallel with the gradual cancellation of
oil production cuts in accordance with the OPEC Plus
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B Expectations of an Increase in Morocco's Foreign Reserves

Morocco's trade deficit increased by 26.6% to 164 billion
dirhams (about 17.8 billion dollars) in the first ten months
of 2021.

According to the Moroccan Exchange Office, Morocco's
imports rose by 23 percent to 424 billion dirhams, and
exports jumped by 20.7 percent to 260 billion dirhams
in the period from January to October, compared to the
previous year.

The trade deficit is partly attributable to a 43% rise in
the cost of energy imports to 58.8 billion dirhams. The
automotive sector continues to lead Morocco's exports with
a value of 66 billion dirhams, an increase of 12.4 percent,
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agreement, improving confidence in business enterprises,
and attracting investments additional.

The report showed that the favorable conditions in the oil
market reduced the imbalances that affected the public
financial and external accounts of these countries, with the
recovery of their export revenues. Noting that the medium-
term future outlook remains subject to risks arising from
the slowdown in the pace of global recovery, the renewed
outbreak of the Coronavirus, and fluctuations in the oil
sector.

Source (Al-Arabiya.net Website, Edited)
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followed by exports of phosphates and its derivatives,
including fertilizers, with a value of 61 billion dirhams, an
increase of 47.2 percent.

Remittances from Moroccans living abroad increased by
43.3 percent to reach a new record of 79.6 billion dirhams,
compensating for the decline in tourism revenues to 28.7
billion dirhams, an almost constant level compared to
the same period last year. Foreign currency reserves are
expected to reach 335 billion dirhams ($37 billion) this
year, which is enough to cover imports in seven months,
according to the data of the Moroccan Central Bank.
Source (CNBC Arabic Website, Edited)
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B Call for Young Entrepreneurs in the Arab World!

Do you have a "Startup" idea in the technology or digital industry?
Gather your team and apply to the largest entrepreneurship
competition in the Arab world, the “Arab Rally 2022”.

The finalists in the competition organized by the Union of Arab
Chambers in cooperation with the Arab Academy for Science,
Technology and Maritime Transport, will have the opportunity to
travel to the United Arab Emirates to attend the final at the Global
Forum for Entrepreneurs and Investment organized by the United
Nations Industrial Development Organization (UNIDO) at Expo
2020 Dubai, which gives them the opportunity to meet investors
from all over the world.

Conditions for Joining the Competition?

* Your team must consist of four people or less.

* An innovative project idea in the field of technology.

* Evidence that half of your team (at least) has joined an Arab
university or more.

* Your team must be between 18 and 30 years old.

Register now, and benefit from the experiences of coaches and
mentors, individual mentoring sessions, and cash prizes through
participation, to become the next Arab Champion.

For more information, please visit our website:

lousll gllsll a6 Cilyddl Jlgeill Slgyl dges M

ren) Sl deliall o Laglyi€ll Jlae "Gl colind 3588 @bl Ja
G Aalad ¢ oall allall & Jlae) 52l Al ST ) o35, ol
L2022 oyl

yad) Capall alad) Leaday Al Ailesddl 8 ALt bbaaill (slalid)
Osbanan coadl Jailly Linglyi€ally aglall dujal) daadlSY) aa bl
il 8 Sl jpumal sasiall duyed) @hlaY) ) pall dad e
el saaid) aeY) Aadiie adkin (G lanaVly Jlee¥) algyl allal)
Alaal Loyl agl mi Laa 23 2020 souS] B (s2ig) deliall
callal) elad] A8lS (e (o pains

Sailuall Glaily) dag i

ol gl e linh G3S of -

LasleSall Jlaw (8 0)Sie g e 0S8 —

ST gl e dralag (UY) o) elish Cruas GlaalY culdl -

cole 30 518 o clad Hlae) molin of =

il gl Cladag cagasalls Gapaall Ghd Ge aialy (Y1 da
) oyl el AS L)l DA (pe Apaill sl

fr ASIY) Undsa BL5 slasll cilagleall (e 23all

http://www.entrepreneurshiprally.com/arabrally/



